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AREAS OF INTEREST

Teaching:
Corporate finance, financial markets, and investments

Research:
Asset pricing, corporate finance, dividend policy, and market efficiency

EDUCATION

	Institution
	Major field
	Degree
	Year

	University of Houston
	Finance
	Ph.D.
	1998

	Baylor University
	
	MBA
	1993

	Texas A&M University
	Electrical Engineering
	BS
	1984


DISSERTATION

Titled:
Two Essays in Finance, University of Houston, 1998

Essay #1:
“Cash dividend resumptions: another equity market anomaly?”

Essay #2:
“Market reaction due to announcement of write-offs due to discontinued operations”

PUBLICATIONS AND PROCEEDINGS

“Idiosyncratic risk and the cross-section of stock returns: Merton (1987) meets Miller (1977)” (with Bartley Danielsen, Praveen Kumar, and Sorin Sorescu), forthcoming at Journal of Financial Markets.

“Estimation risk, information, and the conditional CAPM: theory and evidence” (with Bartley Danielsen, Praveen Kumar, and Sorin Sorescu), Review of Financial Studies, May 2008 (lead article).

“Stock split post-announcement returns: underreaction or market friction?” (with Bartley Danielsen), The Financial Review, November 2007 (Lead article).
“Short-sale constraints, differences of opinion, and overvaluation” (with Bartley Danielsen and Sorin Sorescu), Journal of Financial and Quantitative Analysis, June 2006.

“The long-run performance following dividend initiations and resumptions: underreaction or product of chance?” (with Sorin Sorescu), Journal of Finance, April 2002.

“A further look at long-run stock returns following reverse stock splits”, proceedings of the Southwest Decision Sciences Institute 2000 Conference.

“A study of cash dividend resumptions”, presented at the Academy of Business Administration 1999 National Conference and published in conference proceedings.

WORKING PAPERS

“Long-run underperformance following seasoned equity offerings: A comparison of global versus domestic equity offers by U.S. firms” (with Latha Ramchand), under revision for third round at Financial Management.

“Idiosyncratic Risk, Short-Sale Constraints, and Other Market Frictions in IPO Stocks” (with Gonul Colak).
WORK IN PROGRESS

Dividend initiations and risk parameter estimation error

The long-term market reaction to reverse stock splits

The interaction of momentum and idiosyncratic risk and stock returns

CONFERENCE PRESENTATIONS

“Estimation risk, information, and the conditional CAPM: theory and evidence” (with Bartley Danielsen, Praveen Kumar, and Sorin Sorescu), Western Finance Association 2007 annual conference.

“Idiosyncratic risk and dispersion of beliefs: Merton (1987) meets Miller (1977)” (with Bartley Danielsen, Praveen Kumar, and Sorin Sorescu), Western Finance Association 2006 annual conference.

“The valuation effects of dispersion of opinion: premium or discount?” (with Bartley Danielsen and Sorin Sorescu), Financial Management Association 2003 annual conference.

“Short-sale constraints and overvaluation” (with Bartley Danielsen and Sorin Sorescu), American Finance Association 2003 annual conference.

“Stock split post-announcement returns: underreaction or market friction?” (with Bartley Danielsen and Sorin Sorescu), Financial Management Association 2002 annual conference.

“Seven decades of long-term abnormal return persistence: the case of dividend initiations and resumptions” (with Sorin Sorescu), European Finance Association and Financial Management Association 2000 annual conferences.

“Long-term equity anomalies: the case of dividend resumptions”, Southwestern Finance Association 2000 Conference.

“Dividend initiations and long-term stock performance revisited: a study of NASDAQ listed firms from 1972-1995”, Academy of Economics and Finance 2000 Annual Conference. 

INVITED PRESENTATIONS

“Estimation risk, information, and the conditional CAPM: theory and evidence” (with Bartley Danielsen, Praveen Kumar, and Sorin Sorescu), presented at the University of Oklahoma, October, 2006.

“Learning about risk and price reactions to dividend initiations” (with Bartley Danielsen, Praveen Kumar, and Sorin Sorescu), presented at Texas A&M University, April 2003.

“The valuation effects of dispersion of opinion: premium or discount?” (with Bartley Danielsen and Sorin Sorescu), presented at the University of Kansas and Texas Christian University, March 2003.

“Seven decades of long-term abnormal return persistence: the case of dividend initiations and resumptions” (with Sorin Sorescu), presented at the Stockholm School of Economics, Stockholm, Sweden, September 2000 and the Swedish School of Economics and Business Administration, Helsinki, Finland, August 2000.

COURSES TAUGHT

Managerial Finance (MBA core) in the MBA program at Wichita State University

Corporate Finance for Executive Management in the EMBA program at Wichita State University
Case Studies in Finance in the Undergraduate and MBA programs at Wichita State University
Managerial Finance in the Undergraduate program at the University of Houston

Managerial Economics in the Undergraduate program at the University of Houston

Money and Capital Markets in the Undergraduate program at the University of Houston

Financial Systems in the Undergraduate program at the University of Houston

Corporate Finance in the Undergraduate and MBA programs at the University of Houston

Advanced Corporate Finance in the MBA program at the University of Houston

Investments in the MBA program at the University of Houston

Business Finance in the Undergraduate program at Sam Houston State University

Derivatives in the Undergraduate program at Sam Houston State University

Investments in the Undergraduate program at Sam Houston State University

EMPLOYMENT EXPERIENCE

	Wichita State University
	Asst. Professor of Finance
	2004 to present

	University of Houston
	Visiting Asst. Professor of Finance
	2000 to 2004

	Sam Houston State University
	Asst. Professor of Finance
	1998 to 2000

	University of Houston
	Research and Teaching Asst.
	1994 to 1998

	LTV Corporation
	Electrical Engineer
	1990 to 1992

	Hercules Inc
	Electrical Engineer
	1984 to 1990 & 1993 to 1994


OTHER PROFESSIONAL ACHIEVEMENTS AND ACTIVITIES

Barton Research Fellow

Ad Hoc referee for Financial Review, Financial Management, Journal of Corporate Finance, Journal of Finance, Journal of Financial Markets, and Journal of Financial Research.

Reverse stock split research cited in April 2002 edition of CFO magazine and CBS News MarketWatch

Dean’s Award for Academic Excellence, University of Houston, College of Business, 1998

Clay Carter Teaching Excellence Award, University of Houston Finance Dept., 1996

Beta Gamma Sigma, 1993

PROFESSIONAL AFFILIATIONS

American Finance Association

Financial Management Association


